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SECTION - |

Answer in one or two sentences. Attempt all questions.

1.
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Positive and normative economics,

Cross elasticity of demand,

Strong ordering.

Linear homogeneous production function.

Extention and contraction of demand.

Production function.

Gitfen goods.

Opportunity cost.

Scale of preference.

Elasticity of supply. (10x1=10 Marks)
SECTION -1l

Answer any eight questions not exceeding one paragraph. Each guestion carmes
2 marks.

1.

Explain Indifference curve and Indifference map.
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13.

14.

15.
16,
17.

18.
19.
20.
21.
22,
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Explain law of diminishing

ic problemsg
Explain the Central gconom

- petween MC and Ac,

Explain the relatio
) & of mEEEUrin ’
What are the main metnoJ I Price elasticity of demand ?

combinggin, -
Explain the concept least cost tion i association with production.

Why does the demand curve slope 1:1""”""""'“l'-‘an:is ?

Distinguish between cardinal and ording| Utility,

What do you mean by market demang 7
Discuss the scope of micro economics,
What are the major assumptions Underlying cardinal utility analysis ?

Explain consumer surplus. (Bx2=16 Marks)

SECTION - |i

Answer any six questions not exceeding 120 words. Each question carries 4 marks.

23.
24,
25,
26.
217.
28.
29.
30.
31,

What are the factors determining elasticity of demand for a commodity ?

What do you mean by supply function and what are the determinants of supply ?
What are the properties of indifference curve ?

Point out the merits of indifference curve analysis.

Explain the production possibility curve.

What do you mean by Returns to Scale ?

Explain Engel Curve.

Explain the law of

variable proportions.
Explain income elasticity of dem and. (6x4=24 Marks)
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Answer any two questions SEEﬂDN =k
15 marks. ot exceey;
eding four pages Each question
g2 “Choice reveals e
preference”
the derivation of damandce - Explaijn revealed pref
Clirve aled preference theory by |
. v illustratin

Q

34, How far Indi
ifference
&
snaivea urve analysis i
is an improvement over Marshalli
lan utility

a5. Explain the pr i
operties of C
obb-
Douglas production function (2x15
. =30 Marks)




